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Net Absorption: The change in occupied space from one quarter to the next as a measure of market activity. 
Includes pre-leased space upon delivery as new supply.

Net Rental Rate: A calculated average of marketed rents that excludes additional costs, weighted by 
corresponding vacant space.

Vacancy Rate: Total vacant space (direct + sublet) divided by the net rentable area.
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, 
warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. This information is presented exclusively for use by CBRE Limited clients and professionals 
and all rights to the material are reserved and cannot be reproduced without prior written permission of CBRE Limited.

The overall vacancy rate declined 40 bps quarter-over-quarter from 13.6% to 13.2% due to significant leasing activity in the Great Lakes 
Business Park and 710 Dorval Drive.
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The overall average net asking rent rose by $0.13 per sq. ft., or 0.7%, quarter-over-quarter from $17.98 per sq. ft. to $18.11per sq. ft., 
resulting from small rate increases in Class A properties.

The overall availability rate decreased 70 bps quarter-over-quarter from 15.2% to 14.5%, marking a new all-time low in this node in 10 
years.

The Oakville market is bounded by
Highway 407 to the north, Winston
Churchill Blvd to the east, Lakeshore
Road to the south and Burloak Drive to
the west.




