
Toronto Office, Q2 2024

Oakville

Inventory Net Absorption Q2 2024 Weighted Avg. Blocks of Contiguous
(sq. ft.) (sq. ft.) Direct Net Rent Space >30,000 sq. ft.
4.6 million  48,678  ($ per sq. ft.)

Vacant Space Under Construction
Direct & Sublet (sq. ft.) (sq. ft.)
724,003  27,662  $20.56  4 
Sublet Space Weighted Avg.
(sq. ft.) Direct Net Rent ($ per sq. ft.)
112,190  $18.70  $15.88  5 
Vacancy Rate Weighted Avg.
Direct & Sublet (%) Taxes & Oper. Costs ($ per sq. ft.)
15.7%  $14.12  $15.00  0 

Recent Transactions
 

Tenant Address Class Size (SF) Deal Type
Hatch 2265 Upper Middle Road E A 57,198 Renewal
Rockstar Games 586 Argus Road A 46,995 Renewal
ABB 3421 Superior Court B 30,959 Direct

• 

• 

• 

Glossary of Terms
A measure of the net change in occupied space over a given period of time.

The asking rental rate not including taxes and operating costs.

The percentage of total office space in a given area that is currently vacant and available for occupancy.
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The Oakville market is bounded by Highway 407 to the north, Winston Churchill Blvd to the east, Lakeshore Road to the south and Burloak Drive to 
the west.
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Oakville’s average asking rent remained practically unchanged at $18.70 
per sq. ft. this quarter.

The overall vacancy rate reached its lowest point since Q1 2020, standing at 
15.7%.

Despite an 110 bps decrease, the Class A availability rate remains elevated 
at 19.8%,  compared to Oakville’s overall availability rate of 16.2%. 

Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently 
its accuracy and completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior written permission of CBRE.
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